7 M 4k4T (002966.S7)

KETH, 4aRA

FNERATIE 2024 4 FRAE A 2025 £ —F 3R, 2024 2% F K. PPOP, )2&
M E teH ik R A 3.01%. 1.59%. 10.16%; 2025Q1 #ik. PPOP. Ja#
HFER A B K 0.76%. 5.93%. 6.8%, ik EARRIALEEK, KK
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(1) F AR IHRE 10%, HREFREH K. F73%, 24A/25Q1 £ &
KFER IR S A A 12.30%/12.94% , H b B E ik S A A
13.62%/12.74%, 1ER¥ERANRARE T, NAREKAK, T E2LEENSE
TR, Tt 2220 FHSIRE NG T, AR EIRR R SIG R,
BRI E) AR AR e Ao A R ECH . AR, 24A/25Q1 it & i A bk
EHA A 13.97%/10.34%, H 42 F gk o5 A 14.76%/12.79%, 25Q1
B bR E EAR T 72.3%, KB T HLEGKE, Atk —
FE. (2) 25Q1 BF 4 FMAd AE. 24A25Q1 4 F 4 PN T
16-14.48%/22.48%, MFHF T FF AR a) F4 FRNER@RBAIE, 5F
—FEFISEE, MHRAMERATHEE, BW. A&FHE o g iR
B, (3) FERERFAEME. FRF5 T, 24A N3] TR X 0.83%, AT
% 1bp, 25Q1 HRIFAE R ; %2 % 24Q4 3R Ib R A B L+, 12 25Q1 FR L % 20bp.
M FE) 24Q4 F= 25Q1 F R ATHKAT A ARE 0.32%/0.36%, RBFRMAT. K
&7 @, 24A Fe 25Q1 5] R EFE B F 4R A 483.5%/447.2%, EARRFFE
BKFE, (4) #HBEERARLRERI., 24A25Q1 &) 4 — B K KR F o
A A 9.77%/9.80%, AT —Z &5 #1487+ 36bp/3bp, 44 QL FRMN4ARAT T 4445
fhZ BRI, TARSEIRE FAAR F it —Fi R, AHnd) kKR KRIMEER
BT ESHRRELFE. (5) DISEERHA, 24 FNE)AF Rttt h
34.07%, {3%| L T4RATETS] ., £ %% mE FILEL,

#92:(1)&ETAT, RiTREEA PR, 24A125Q1 23] 4 8 £ 53| 4 1.38%/1.34%,
Rk A T & 3bpldbp, FEtEARK. WA 24A25Q1 A &F KB FE S5 A A
3.61%/3.43% , IR —ZF E T % 9bp/18bp, it & fi kAR A E 5 A A
2.08%/1.93%, IRILET—Z & T4 8bp/lSbp, i1k A AN TAT— A2 E LIk
T KB ETATHIH R0 %oh. (2) 25Q1 HAbdk &M fi¥%. 25Q1
B AR QBN F L T 7.8%, —FERGAIRELE, BELFRHGAK
T, 8] Ak A KE,

AV FMBATES AN, TARAE A Rath %, RE RS9 851,
KRERERZEEALE, REBAHARE., FIARERREBRERALRE 2L
YR, IHLFRE, EBRBEXE.
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W 535 3E 5 454
KR E 2023 2024 2025E 2026E 2027E
Bk BN (T F ) 11866 12224 12683 13296 13944

[ H3g K 0.9% 3.0% 3.8% 4.8% 4.9%
2 Ak F)E (F 7 ) 5741 6390 6799 7296 7826

) p3g & 16.5% 11.3% 6.4% 7.3% 7.3%
V3B 4 A (| 7 L) 4601 5068 5563 6058 6514

[ H3g K 17.4% 10.2% 9.8% 8.9% 7.5%
RO (L) 1.25 1.26 1.19 1.30 1.40
PE 6.6 6.2 6.8 6.2 5.8
PB 0.8 0.7 0.7 0.7 0.6
EXLHF
e BB B I oot 4
e A N ottt e s 9
e B B A Bl oo e 10
e T R 14
F e R R B R e 16
0 R T et 17
BB &
B/ 1: ZitZik. PPOP. V34 AE R FEIZIR oo 5
B 2: £EZFEEI. PPOP. VAHEAIIEAR FEIZIR oo 6
A 3: BRI (2025Q1) oot 6
B 4: BAtRIELALZEIFD (2024A) oo 7
B 5 BEE WIS (2024Q4) oo, 7
B B: B TR e, 10
B T AR R B oo e e 16
B 8: 4L ROE. R&Antl 3t =3 ik Fo ROE(FAL) (1-94F) oo 16
B 9 BRAEHAPIEEIRET (T TR oo 17
F L R EFEATAEIE (AT BT IU) oo 4
F 20 BT ALZERBIELIZIR oo 5
F B BEFEWIERIELIEIE oottt 5
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R B: HEJE ROE 0 i 8
FB: FEEIIEIR oo 9
AT BB HALEA MR IEM oo, 9
K8 FEE. BAE ALTFKUERE. HERABTAREAE 10
RO EARIMAFFEFARAE 11
F 10: A LTI (AL BT ITU) oo 11
F 11 BRI (AL BT IU) oo 12
FL2: AFFRNE L oottt 12
FLB: BRI L it 13
F14: KFTRF (HTIL) oo 14
%15 ERBABREFEERT (BT L) e 14
E T - L -1 2 o LU 15
A 16: BRATA T RIEABEIA L EFNHE I oot 17
BEe TEETRME (BT TL) e 18
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@ PEFr e

b2 & &)

AL XEMSRITRE (15 AL)
XM 54847 (AHT) 2023H1 2023Q1-3  2023A 2024Q1  2024H1 2024Q1-3  2024A 2025Q1
b 580,263 583,510 601,841 648,201 659,514 677,184 693,714 727,154

B 283,864 289,370 293,401 321,879 325,116 330,288 333,359 362,890

BB 373,473 370,629 372,432 419,548 423,989 427,404 427,397 473,211
XN 6,270 9,188 11,866 3,225 6,388 9,289 12,224 3,250
WA ATAE 4,105 5,945 7,386 2,053 4,080 5,832 7,504 2,175
A 2,737 3,921 4,797 1,505 3,044 4,330 5,273 1,610
Ak MO\ ] o3 i 5.30% 1.81% 0.88% 2.11% 1.88% 1.10% 3.01% 0.76%
RKARA)E F eI 2.89% -1.22% -3.78% -1.79% -0.60% -1.90% 1.59% 5.93%
V3R 4 F) 18 B g i 21.00% 21.36% 17.41% 12.29% 12.10% 11.09% 10.16% 6.80%
B2EE (HEM) 1.74% 1.71% 1.68% 1.52% 1.48% 1.41% 1.38% 1.34%
B E (HEM) 1.82% 1.78% 1.73% 1.57% 1.53% 1.47% 1.45% 1.33%
AR A E (HFEM) 4.07% 4.01% 3.73% 3.63%
& R AR (EAE) 2.25% 2.28% 2.20% 2.18%
HEE (MEAE) 1.86% 1.83% 1.77% 1.58% 1.55% 1.47% 1.43% 1.39%
BAE CREAE) 2.09% 2.03% 1.94% 1.71% 1.71% 1.65% 1.56% 1.50%
PEEELE CNEM) 1.79% 1.73% 1.65% 1.58% 1.47% 1.31% 1.35% 1.39%
HEEAFE CRFAE) 1.98% 1.93% 1.79% 1.71% 1.65% 1.54% 1.53% 1.50%
ROA (#-4%) 0.99% 0.94% 0.85% 0.96% 0.97% 0.90% 0.81% 0.91%
ROE (44%) 13.70%  13.12%  12.00%  13.32%  13.32%  12.85%  11.68%  12.44%
Rt R (B B H- 4 R 3 B-E38 BUS F138 ) 31.08% 24.84% 31.71%
ALAFH 6.78% 7.00% 6.95% 6.69% 6.64% 6.65% 7.13% 7.27%
b S Wik £ 3 14.73%  1451%  14.74%  16.80%  13.66%  16.05%  15.27%  12.18%
SR e A AR 75 38 ik 13.07%  15.58%  14.95%  13.26% 9.67% 9.00% 6.54% 13.49%
ROE(4F4b)*(1-4-4 %) 9.47% 9.07% 8.16% 9.06% 9.06% 8.74% 8.11% 8.64%
ROE(SFAL)*(1-H-4r %)- A A AR = 36 3% -3.60% -6.50% -6.79% -4.20% -0.61% -0.26% 1.58% -4.85%
PRAIIN 33.37%  34.06%  36.46%  33.90%  34.17%  35.33%  36.79% = 30.76%
AT 77.53%  79.76%  80.64%  78.30%  78.30%  79.05% = 79.95%  78.38%
B2 b3k 19.12%  18.00%  17.06%  19.82%  14.53% 14.14%  13.62%  12.74%
F 3R eIk 19.87%  18.48%  15.10%  16.38%  13.53%  15.32%  14.76%  12.79%
BN 58.92%  58.52%  56.22%  58.17%  59.03%  58.85%  56.88%  58.07%
BRI & R AR 70.45%  69.67%  67.90%  70.73%  70.09%  68.74%  68.36%  72.30%
RBZAESFIGZ 33,230 38,736 42,767 28,478 31,715 36,887 39,958 29,531
BRI E 49,888 47,044 48,847 47,116 51,558 54,972 54,965 45,814
RERBE 0.86% 0.84% 0.84% 0.84% 0.84% 0.84% 0.83% 0.83%
BEBLER 511.85% 524.13% 522.77% 491.66% 486.80% 473.66% 483.50%  447.20%

R H 4.40% 4.41% 4.39% 4.13% 4.10% 3.99% 4.01% 3.72%
FER+RB R 1.59% 1.68% 1.65% 1.61% 1.72% 1.67% 1.71% 1.51%
E RN E 0.73% 0.72% 0.93% 1.04%
WA R 85.21% 86.23% 110.29% 124.81%
F@RHE 0.04% 0.25% 0.37% 0.33%
W E+EmF 0.78% 0.98% 1.30% 1.36%
TR A RE (WEML)
TRAMRE 2 (MEME) 0.30% 0.26% 0.30% 0.12% 0.22% 0.31% 0.32% 0.36%
PN & S 9.36% 9.37% 9.38% 9.39% 9.43% 9.41% 9.77% 9.80%
—BRARARE 10.87%  10.84%  10.81%  10.77%  10.81%  10.76%  11.78%  11.62%
TARIRE 13.22% 13.15% 14.03% 13.92% 13.95% 13.86% 14.87% 14.54%
AN EER 150.60% 134.91% 186.26% 141.06% 141.35% 137.35% 192.11% 145.69%
BT MR A ) 1.2181 118.99% 124.00% 119.16% 119.27%
BAEE (F) 58,802 57,173 58,733 56,564 57,164 54,180 57,395 62,069
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& 2: RitksiE ik

2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
SR I E 5.30% 1.81% 0.88% 2.11% 1.88% 1.10% 3.01% 0.76%
A BN ) EL g i 7.35% 4.02% 1.70% -0.84% -3.04% -6.52% -6.81% -0.57%
1E G F) b3 ik 1.14% -2.90% -1.13% 8.26% 12.45% 18.52% 27.65% 3.33%
B TN g 7.10% 6.65% -5.95% -29.55% -19.95% -16.25% -14.48% 22.48%
ERUE S R SNC N2 -2.82% -8.28% 1.88% 57.07% 36.21% 41.30% 51.98% -7.76%
2l 3k B rig ik -5.75% -11.00% -10.37% -8.65% -9.02% -10.03% -4.75% -6.33%
RKAERTA) M E eIgik 2.89% -1.22% -3.78% -1.79% -0.60% -1.90% 1.59% 5.93%
F) 8 KR podg ik 19.29% 18.96% 16.82% 12.79% 12.43% 12.14% 11.11% 6.90%
A F)E R He g ik 21.46% 21.03% 16.53% 11.39% 11.20% 10.42% 9.92% 6.95%
VAEAF)E R 3R 21.00% 21.36% 17.41% 12.29% 12.10% 11.09% 10.16% 6.80%
AR IFind, RBRIEA
& 3. 2F VLR A%
2023Q2 202303 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
B Ak N eI ik 5.34% -4.96% -2.20% 2.11% 1.65% -0.59% 9.59% 0.76%
A BN P i 3.84% -2.15% -4.77% -0.84% -5.23% -13.58% -7.70% -0.57%
EIS NI ING £ 8.82% -11.62% 8.24% 8.26% 16.87% 33.49% 71.12% 3.33%
B F L RN LR i 8.43% 5.27% -52.80% -29.55% 0.80% -4.50% 0.40% 22.48%
BRI R SNCN 2 8.97% -18.06% 72.93% 57.07% 22.97% 52.10% 91.58% -7.76%
Bk ¥ h R ik -4.98% -20.26% -8.50% -8.65% -9.40% -12.14% 10.62% -6.33%
FARTAE E eI 3.15% -9.30% -13.07% -1.79% 0.63% -4.80% 16.03% 5.93%
F)iE BB ik 17.42% 18.24% 8.72% 12.79% 12.08% 11.47% 6.89% 6.90%
) R pe g ik 21.03% 20.04% -0.10% 11.39% 11.01% 8.63% 7.66% 6.95%
VA F T R pe 3 ik 21.15% 22.19% 2.46% 12.29% 11.92% 8.73% 6.00% 6.80%
FA B IFind, BHIES
B 1: BBk, PPOP. Ja&4F)18F ik
- NG £ AT A)IE B P ik = )24 A T ) PLIE iR
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B 2: $FFEI. PPOP. 3844 R bigik
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KRR IFind, FBRIEA
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B 4: RiHREkIFL (2024A)
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o5 EATRE

& 4: Rt ROE #4

%t ROE %4 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
LT PN 2.11% 2.06% 2.03%

F) BN 3.39% 3.33%

F1) 8 X 2.03% 2.01%

B A BN 1.36% 1.32%

HFHEREAN 0.27% 0.26% 0.21%

EIE S RIIN 0.42% 0.41% 0.45% | 050%

Bk ¥k 0.92% 0.89% 0.86%

A B Am 0.02% 0.02% 0.02%

A 5B 5 0.69% 0.68% 0.68% 0.69%

BALB K 0.17% 0.16% 0.17%

B )5

EDIT SN

EOREES 1.11%

B AFHE, 0.17% 0.17%
418 ROA 0.94%

ArAE R 13.82 13.90 14.09 13.83 13.80

41k ROE - 13.12% _ 13.32% 13.32% 12.85% 12.44%
FF kR IFind, 2HIEAL

%5: % ROE 3%
¥ %% ROE ¥4 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
22 ON 2.11% 1.90% 2.06% 2.01%

F &N 3.39% 3.30%

F8& Z 2.03% 2.01%

HA) BN 1.36% 1.29%

HF TR 0.19% 0.17%

H AR SN 0.51% 0.45%

Tl ik 0.92%

BB Am 0.02% 0.02% 0.02%

A 5B 5 58 0.69% 0.74%

BALB K 0.17% 0.15%
LA 1.04% 1.07%
DTSN 0.00%

F)i8 %8 1.04% 1.07%
PRAFAL 0.18% 0.17% 0.18% 0.16% 0.17%
41 ROA 0.85% 0.91%
AL F 13.82 13.90 14.09 13.83 13.80

4% ROE _ 11.88% 11.45% 12.44%

KRR IFind, BRIES
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FEFUAME 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

FEREAN 8.64% 6.34% -6.08% -30.45% -21.19% -17.88% -15.15% 20.05%

KI5 39.78% 18.24% -23.36% -8.89%

Wk 4 -3.68% -19.87% -24.88% -25.28%

I

AT H A 5 -7.25% -8.91% -18.60% -29.43%

A1) Ak 4 1.66% 17.47% 5.06% 42.69%

FofFARIE Ak %

BATF L4 21.04% 14.22% -11.20% -6.90%

L%

H e 17.50% 60.86% 101.64% 74.70%
FHRFEE 31.04% 3.00% -7.13% -45.50% -35.98% -35.56% -20.61% -32.40%
£ AUM Rl 3z 1291.95%

FAR R IFind, BRHIEA

A7 RN KA gH

it b (/8I) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
8 R BARA RN 13.43% 12.05% 10.44% 12.58% 10.55% 9.98% 8.67% 15.29%
SRR I N O 18.31% 18.38% 18.07% 21.72% 24.48% 25.69% 26.66% 19.88%
EES & 15.84% 15.03% 14.89% 14.76% 18.51% 19.25% 19.03% 21.55%
M RMAE R SR A 0.01% 1.73% 2.23% 6.43% 5.12% 4.95% 5.92% -7.04%
ILLAAR A -0.15% -0.68% -1.11% -1.94% -1.25% -0.23% 0.15% 1.83%
H At s 2.62% 2.31% 2.07% 2.47% 2.10% 1.72% 1.56% 3.55%
HA oM AR 11.82% 8.65% 8.23% 35.07% 22.91% 12.68% 13.64% 27.77%
$PEE LR (/1BIK) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B8R BARAN 4.25% 2.88% 1.11% 12.58% 4.20% 2.72% 1.08% 15.29%
S UEI IR SN 11.20% 5.89% 3.84% 21.72% 13.52% 8.85% 7.14% 19.88%
EES & 11.72% 4.22% 3.25% 14.76% 11.06% 6.53% 4.40% 21.55%
ARMEE SR E -2.60% 1.72% 0.89% 6.43% 1.87% 1.43% 2.16% -7.04%
ILLAAR A 0.61% -0.58% -0.58% -1.94% -0.27% 0.62% 0.33% 1.83%
B & 1.47% 0.52% 0.28% 2.47% 0.86% 0.27% 0.26% 3.55%
BN N 3.40% 0.59% 1.53% 4.79% 5.21% -3.07% 4.01% -23.56%
BRIt R Hu3ik 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B8 R BARAN 7.1% 6.7% -6.0% -29.5% -19.9% -16.3% -14.5% 22.5%
S I N N -2.8% -8.3% 1.9% 57.1% 36.2% 41.3% 52.0% -7.8%
E e € 43.5% 26.8% 26.4% 84.3% 19.0% 29.5% 31.6% 47.1%
AL R FHAR A -99.6% -48.5% 28.6% 26.9% 43837.8% 190.1% 173.4% -210.4%
JCSLAR -105.2% -124.8% -161.6% -31.0% -719.1% 65.5% 114.3% 195.2%
H Al R 29.5% 10.6% -14.7% 10.6% -18.1% -24.7% -22.0% 45.0%
E b A ARG 45.0% 28.8% 221.3% 114.3% 97.6% 48.2% 70.8% -20.2%
¥ FEE IR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B8 T BARA N 8.4% 5.3% -52.8% -29.5% 0.8% -4.5% 0.4% 22.5%
S I N N 9.0% -18.1% 72.9% 57.1% 23.0% 52.1% 91.6% -7.8%
EF AN 129.2% -2.3% 25.0% 84.3% -3.9% 56.2% 39.4% 47.1%
AL R AR H -220.0% 19.2% 203.7% 26.9% 173.5% -15.6% 148.5% -210.4%
LR A -70.6% -181.2% -79.3% -31.0% -145.0% 209.3% 158.5% 195.2%
BN T & 56.1% -26.4% -65.4% 10.6% -40.6% -47.2% -4.9% 45.0%
LAy R SN & X v 155.2% -49.1% 157.9% -31.0% 56.1% -626.3% 169.7% -595.6%
FHH R B IFind, BREIEA

HoF iR R T &2 9
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o5 EATRE

=, BERKR

B 6: &#&EfsHE

%&£ (BFEL)

—— 5| £ (HFEL)

2.60%

2.40%

2.20%

2.00%

1.80%

1.60%

1.40% .34%

1.20% 1.33%

1.00%

N XN DN D TN DD I N DN DN D YR
§$§§§§@9@§§9$§@9@§£9&?@9@$§9$ﬁ§9§§§9$?q9@§§§$?49
P QN P P Y 1 A 2 » P P DY N4 P
P P ) P P P

FoH IR IFind, BHIEA

£ 8: BEE. BAE. ARTKEER, HEAMRELE
it (HEE) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BEE 1.74% 1.71% 1.68% 1.52% 1.48% 1.41% 1.38% 1.34%
A E 1.82% 1.78% 1.73% 1.57% 1.53% 1.47% 1.45% 1.33%
ER N Yl e 4.07% 4.01% 3.73% 3.63%
8 R RAE 2.25% 2.28% 2.20% 2.18%
2EE (RHEM) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
HEE 1.79% 1.73% 1.65% 1.58% 1.47% 1.31% 1.35% 1.39%
HAE 1.98% 1.93% 1.79% 1.71% 1.65% 1.54% 1.53% 1.50%
ER N Yl e 4.21% 4.22% 4.09% 3.94% 3.77% 3.70% 3.61% 3.43%
8 R RAE 2.23% 2.29% 2.30% 2.22% 2.11% 2.16% 2.08% 1.93%
LN G EoP & E S 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
F ARG 4.37% 4.29% 3.98% 3.90%
ES e v 3.74% 3.67% 3.28% 3.12%
B AR FAT 1.44% 1.47% 1.46% 1.47%
B = 2.99% 3.09% 3.02% 2.83%
&R FHLEE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
il 2.18% 2.21% 2.11% 2.09%
&) AT 2.13% 2.15% 2.12% 2.05%
Bk fi A% 2.31% 2.31% 2.27% 2.32%
RATR A 2.56% 2.60% 2.69% 2.53%

FAr kIR IFind, #BRIEA

HOF R AR 49 E 23 10
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N E) AR

A9 HERRBBERFEZRAE

PR e E S 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
OB R B F 4.09% 4.03% 3.82% 3.75%
MG HI B E 4.89% 4.79% 4.35% 4.27%
Z NI B R
S RBAEFRAR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
;B AT 1.90% 1.89% 1.78% 1.78%

PIRASE R B 0.79% 0.79% 0.91% 0.85%

PIPAS L 2.91% 2.66% 2.39% 2.38%
MG HATEF 2.51% 2.53% 2.41% 2.37%

ANAE B B 0.29% 0.27% 0.25% 0.20%

ANAE AT B % 3.13% 3.11% 2.87% 2.81%

FAtRR: IFind, BRIEH

& 10: E&ETZHA (B45: EHA)

RHRLEN (HBHELT) 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
Rk 48.92% 49.59% 48.75% 49.66% 49.30% 48.77% 48.05% 49.91%
BREF> 36.27% 35.51% 35.79% 34.29% 35.41% 36.65% 36.64% 33.87%

FVTPL 12.54% 10.91% 8.71% 9.99% 11.80% 12.63% 11.02% 9.00%
AC 15.07% 14.01% 15.67% 13.29% 11.73% 11.60% 10.99% 10.26%
FVOCI 8.65% 10.59% 11.41% 11.01% 11.89% 12.42% 14.63% 14.61%
B AR RAT 3.61% 3.49% 3.64% 3.61% 3.73% 3.68% 3.86% 3.81%
Bl Ak % = 6.77% 7.06% 7.25% 7.79% 6.87% 6.40% 6.95% 7.35%
Bl bb3gik 2023H1  2023Q1-3 2023A 202401 2024H1  2024Q1-3 2024A 2025Q1
EE R 13.67% 16.40% 19.56% 16.67% 14.32% 13.50% 12.30% 12.94%
B 19.12% 18.00% 17.06% 19.82% 14.53% 14.14% 13.62% 12.74%
BFEF 12.63% 11.90% 16.46% 10.92% 10.97% 19.78% 17.98% 10.82%
FVTPL 27.28% 6.17% -14.80% 19.66% 6.91% 34.36% 45.71% 1.01%
AC -8.16% -11.25% 3.52% -9.22% -11.56% -3.91% -19.16% -13.36%
FVOCI 45.82% 86.72% 112.53% 38.89% 56.10% 36.11% 47.84% 48.89%
AR RAT 4.19% 2.71% 2.28% 11.43% 17.40% 22.23% 22.28% 18.26%
) Ak H = 9.89% 19.29% 6.28% 31.79% 15.37% 5.29% 10.49% 5.77%
¥EHF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
BA 8T 7,530 12,687 27,434 31,413 -2,541 10,431 24,870 38,827
Rk 15,223 5506.4097 4,031 28,478 3,237 5,172 3,071 29,531
BH LT 10,088 -3,241 8,201 6,831 11,299 14,660 5,943 -7,861
FVTPL 18,657 -9,096 -11,234 12,311 13,046 7,755 -9,140 -11,006
AC -7,393 -5,723 12,584 -8,213 -8,756 1,185 -2,292 -1,646
FVOCI -1,175 11,577 6,851 2,734 7,009 5,720 17,375 4,791
B AR RAT -56 591 1,530 1,519 1,188 291 1,880 918
R Ak P 931 1,918 2,439 6,896 -5,218 -1,937 4,836 5,233

FORRIR: IFind, #BEIER; &E: FVTPL A Afait & B Rt NS B A 69 2k /7; AC HARER AT B 6 2 a7 K

H AT, FVOCI Avia it & B R ot N b 22 6 5 09 2 ek 0 7 4 (A fioid

LR+ AR B T BT,

Bk B R T 69 E2ILA
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N E) AR

& 11: #HE&RFEHEAL ($43: BHL)

RERLEM 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
P 64.36% 63.52% 61.88% 64.73% 64.29% 63.11% 61.61% 65.08%
18] RATAE 3 3.39% 3.50% 4.30% 3.94% 3.84% 3.76% 3.04% 3.15%
R Ak 5 12.39% 12.69% 12.07% 11.67% 13.28% 12.36% 12.50% 12.32%
BATH A 11.22% 11.46% 12.89% 11.18% 10.32% 12.59% 12.97% 9.46%

Flbegig 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
Bt Rk 14.69% 14.73% 14.64% 16.77% 14.11% 16.89% 13.97% 10.34%
B 19.87% 18.48% 15.10% 16.38% 13.53% 15.32% 14.76% 12.79%
18] RATAE 3 -16.21% 8.20% 37.19% 31.80% 28.73% 24.75% -18.43% -10.27%
R Ak 5 24.56% 34.82% 31.78% 24.71% 21.80% 13.06% 19.31% 18.46%
EAT B H -6.30% -13.20% -4.12% 7.39% 4.58% 27.44% 16.02% -5.04%

2EHF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
Bt & R 22,131 1845.277 16,571 44,635 11,764 16,876 3,380 29,327
PEE 12,983 -2,844 1,803 47,116 4,442 3,415 7 45,814
5 RATHE 2 280 764 5,443 -326 -234 170 -4,377 1,819
R Ak 5 B 11,257 2,123 -1,358 2,959 11,952 -3,885 3,004 2,888
EAT B H -2,390 1,803 10,685 -5,114 -4,396 17,176 4,761 -21,194
FAHRRE: IFind, BHIEH

A 12: HRER
LM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
28 B 44.23% 42.75% 47.87% 47.49% 47.13% 46.29% 45.29% 46.07%
8 ZH 22.23% 28.34% 26.58% 27.60%
B & 22.00% 19.53% 20.56% 17.69%
MAAE 47.73% 49.16% 49.82% 50.49% 50.80% 51.47% 52.27% 51.78%
MAE 38.48% 40.39% 42.14% 43.70%
MATEH 9.25% 9.43% 8.66% 8.58%
KB R 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
28 B 8.29% 6.48% 20.43% 25.80% 20.97% 24.87% 8.57% 9.41%
28 ZH 11.55% 43.05% 35.72% 11.75%
B EH 5.19% -2.05% 6.07% 3.96%
MAAE 32.23% 31.57% 25.29% 22.74% 20.84% 20.72% 20.41% 15.67%
AMAE 41.40% 34.91% 24.35% 24.15%
AAGE 4.13% -4.02% 6.23% 4.37%
TR IFind, 4BREEA
FAH LR R EZ BN 12
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8] EARRAE

.13 WEBHFA

R EM 2023H1 2023Q1-3 2023A 2024Q1  2024H1 2024Q1-3 2024A 2025Q1
AR 33.92% 33.91% 33.20% 30.62%  29.15% 27.85% 27.56% 25.71%
NGV 2 12.60% 11.82% 10.89% 10.59%
ASAH T 6.28% 6.41% 6.38% 6.49%
2 g MR 15.04% 14.97% 11.88% 10.48%
A3 A R IR R
X303 7.66% 7.16% 6.69% 7.59%
AE) Rk 58.42% 66.09% 59.65% 69.38%  64.15% 72.15% 64.84% 74.29%
ik 18.25% 17.81% 18.33% 18.86%
PEARE L 7.01% 7.51% 6.87% 7.55%
Ho kit 9.33% 8.61% 8.93% 8.71%
AT AT F RS 12.29% 13.37% 14.11% 14.65%
B H 7 4.93% 5.74% 8.20% 9.27%
AL 5.80% 6.34% 5.49% 5.83%
A5 78 F AR AL 0.37% 0.31% 0.28% 0.28%
kA b 0.02% 0.02% 0.02% 0.06%
15 &M, B Al B ARS 0.45% 0.43% 0.43% 0.45%
R . 4k, Bk 2.97% 3.00% 2.64% 2.31%
o2 0.86% 0.98% 1.04% 0.87%
A feib o TAE 0.05% 0.12% 0.12% 0.13%
R A ARG L 0.83% 0.98% 0.97% 1.17%
Bz 2023H1 2023Q1-3 2023A 2024Q1  2024H1 2024Q1-3 2024A 2025Q1
AASE 12.05% 8.56% 7.62% 4.04% -1.55% -6.24% -5.67% -5.33%
ANAAE B3 6.28% 1.52% -1.01% 1.79%
AN Ttk 17.26% 10.00% 16.47% 15.01%
2R 15.14% 11.89% -9.53% -20.42%
13 R F AR
EZEH -12.12% -8.27% 0.07% 20.57%
AE] R 29.94%  23.50% 27.52% 28.41%  25.77% 24.60% 23.52% 20.71%
CEERI 22.73% 18.63% 15.01% 20.36%
PR AR A 6.96% 18.34% 12.21% 14.23%
Ho kit 11.31% 6.39% 9.57% 14.91%
G AT F RS 39.83% 39.08% 31.55% 24.45%
B H 7 50.82% 69.61% 90.43% 83.52%
AL -8.55% 22.07% 8.26% 4.49%
& 55 A AR A 18.30% -5.82% -12.44% 2.58%
Kok 100.00% 100.00% 27.58% 258.85%
12 8458, St B RIS 18.02% 27.02% 9.86% 18.42%
L ST E 2 7.38% 11.82% 1.63% -12.40%
Skl 35.96% 59.16% 39.65% 1.15%
T ok A TAE 173.43% 201.28% 29.28%
R A ARG 40.05% 43.93% 33.08% 36.16%
AR R IFind, BREIEAS
HOR MR R T 69 23 13
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o5 EATRE

W, TERE

14 FERE (BHA)

KERE 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
RER#®E 0.86% 0.84% 0.84% 0.84% 0.84% 0.84% 0.83% 0.83%
REBER 511.85% 524.13% 522.77% 491.66% 486.80% 473.66% 483.50% 447.20%
Rk 4.40% 4.41% 4.39% 4.13% 4.10% 3.99% 4.01% 3.72%
RHRE LB 12,484 12,768 12,869 13,309 13,326 13,174 13,369 13,511
TR RBAH 2,439 2,436 2,462 2,707 2,737 2,781 2,765 3,021
KEERHAR 2,081 2,426 2,378 2,476 2,858 2,751 2,930 2,467
WA B 2,078 2,123 3,019 3,451
#4190 Rk EREAM 1,639 1,536 2,050 2,260
FURHAR 125 741 1,192 1,094
RERHZE 0.73% 0.84% 0.81% 0.77% 0.88% 0.83% 0.88% 0.68%
(ER+RRR 1.59% 1.68% 1.65% 1.61% 1.72% 1.67% 1.71% 1.51%
g & 0.73% 0.72% 0.93% 1.04%
#4990 vk B/ B 67.22% 62.39% 74.89% 81.73%
Wl 1A B K 272.88% 78.73% 76.82% 68.80%
WHIT R 85.21% 86.23% 110.29% 124.81%
FURBHE 0.04% 0.25% 0.37% 0.33%
(F@m+i0 ) I3 0.78% 0.98% 1.30% 1.36%
(F@m+i0 ) IRE 90.35% 116.34% 153.83% 164.37%
TREF A RE (WFEL)
A RE 1 (HEAR) 0.24% 0.22% 0.32% 0.48% 0.47% 0.59% 0.60% 0.77%
R RE 2 (WAL 0.30% 0.26% 0.30% 0.12% 0.22% 0.31% 0.32% 0.36%
T RAZAE R 1 (WFEAEE) 5.98% 10.64% 24.29% 17.63% 33.43% 52.50% 59.12% 64.51%
T RAZAN SR E 2 ( FiArdt) 12.78% 15.78% 21.93% -25.89% 4.34% 19.30% 25.98% 10.54%
e € NI o 0.66% 0.54% 0.40% 0.36%
BRI = 2.85% 2.79% 2.56% 2.40%
FH &R IFind, BEIEA
& 15: ERABAMEFRERR (GAHAL)
Z R BALAR % 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
b S v 920 1,324 1,648 270 499 650 1,128 268
R 795 1,532 769 1,682
SRR 17 -253 -323 -365
g i) 108 369 53 -190
12 BAER K% 7= B &3 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
S v 0.18% 0.25% 0.31% 0.04% 0.08% 0.11% 0.19% 0.04%
R 0.32% 0.61% 0.26% 0.57%
ERA R 0.01% -0.14% -0.15% -0.17%
) 0.12% 0.41% 0.06% -0.20%
RELB 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
B~ 16,558 16,784 16,914 16,659
B 12,483 12,869 13,326 13,369
ERA R 1,942 1,672 1,350 1,308
At 2,133 2,243 2,239 1,982
RERBUIRFRE 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
S v 2.85% 2.79% 2.56% 2.40%
B 4.40% 4.39% 4.10% 4.01%
A B 0.92% 0.78% 0.58% 0.51%
) 2.48% 2.41% 2.22% 1.87%
FHH R B IFind, FBREIEA
BRI AR 4 E 2 14
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8] EARRAE

%.15: RRRWEEL (BHA)

PN - 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

AN 887 991 1,258 1,522
A AAE B3 77 60 95 146
AN AR 225 270 287 266
BB 585 661 875 1,111
A3 AR 2

- %7303 2.254 0.931

2GR 1,552 1,471 1,480 1,243
LIECRIA 533 466 464 635
P Ao R A 226 264 293 249
SBIEH. A AR 9 8 7 27
WA, WA RABIKA FE Fa ki Ak 10
KA B etk 2k 3 8 8 5
AFAE S5 SLk 45 5 23 29
B b 448 438 436 28
AL 116 120 67 87
AL Fo Ak
Kok
13 BAE . BMA13 B KIS
R A, 4 Bk 119 120 110 106
Skl
A Feib o T
B G Fe B AR IR S Ak

R 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

MR # 0.92% 1.02% 1.33% 1.66%
ANAAE B3R 0.22% 0.17% 0.27% 0.41%
A RRH 1.26% 1.44% 1.38% 1.23%
2 AT 1.37% 1.51% 2.27% 3.18%
12 A F BRIk 3R

E-27: 303 0.01%

SR 0.83% 0.75% 0.64% 0.51%
)2 1.03% 0.89% 0.78% 1.01%
P B AR A 1.14% 1.20% 1.31% 0.99%
SGRIEH A AR L 0.14% 0.12% 0.09% 0.33%
WA WA RABIRAE A b 0.27%

KA. RS A N L A 0.02% 0.05% 0.04% 0.03%
AT A S Gl 0.13% 0.01% 0.05% 0.06%
B Ak 3.20% 2.60% 1.64% 0.09%
AL 0.71% 0.65% 0.37% 0.45%
1E 75 Fa 5l b

KA Ak

13 BAE . BMA1E SR KIS

R oAk, 4 Bk 1.41% 1.36% 1.29% 1.38%
o PIA

T Fuik i TAE

5 B Fe BRI S Ak

FAHRIR: IFind, #BHIEA

FAH LR R EZ BN 15



CMS @ 12%iE% N
A, KFABREAER

B 7: RRAAEREL

B BF AR R —e—mARARLE  —e— FAALE
16.00%
15.00%
9
14.00% 4%
13.00%
12.00% .
o
11.00%
10.00% .
9.00%
8.00%

7.00%

6.00%

FoFFR R IFind, RFIES

A 8: #4k ROE. R =ik A ROE(FA)*(1-2 4 %)

«0-=ROE (H1fb) e Wil =ik e=@==ROE(FIL)*(1-441%)  ==0==ROE(TTM)

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

KRR IFind, BRHIEA

WAF AR AR E2 B 16
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N E) AR

A 9: BREAHFFHRBEE (FFP, TK)

%A (T F)

F BT CREBR, FR, L)

10.01 8.00
9.01 7.00
8.01
6.00
7.01
' 6.21
6.01 5.74 5.00
5.01 4.00
4.01 3.00
3.01
2.00
2.01
1.01 1.00
0.01 -
N b \s N N > ‘e N N > e N N > X N
@& & &? &f @f S @ﬂ @9 @§ o @ﬁ @Q @§ S &? §§
% N v v NS 2% v NZ v v NZ P
) ) P )
FoARR: IFind, BHIER
%16: BHFWT+ABREENLESHFERL
BE LA &L RRF R 2024H1 2024Q1-3 2024A 2025Q1
7N B R LR SR B A R3] 1 B A EA 11.82% 12.15% 13.42% 13.93%
Fo T R R 25K A TRE) 2 B A EA 5.40% 5.39% 5.17% 4.43%
PR G T Sk R S AT PR 6] 3 WHAEEAEA 3.87% 3.87% 3.70% 3.18%
A S sk B TR 4 Wbk A 3.00% 3.22% 2.64% 3.06%
B A SR AN A TR 3] A %o -L- 8 4R % 7~ $5-005L-CTO01 37 5 Haw 2.38%
LR P & E A RS 6 BRAEEAEA 2.70% 2.70% 258% 2.21%
N B AT R F8 L & AT Ak T K AT PR3] 7 BA kA 1.45% 2.14%
WA o Tk B R A% FE B R3] 8 B A EA 1.44%
o B R ARAT IRAN A [N 8] - 3E 500 X Ak XS HAE ALK A4 9 b, 1.41% 1.38% 1.27%
TR HH AA ) 10 BAREEFEA 1.36% 1.36% 1.30% 1.12%
oM B K B B A A A ) SLA AR EA A 1.82%
T = g b 4 B AT PR ) BRERFEA 1.21% 1.20% 1.15%
TN B AT K AT PR d) BHIERAEA 1.50% 1.50%
et B2 B A TR ) BRAEBRAEA 2.15% 1.15%
P E T RRATRDA P8 - K % BF R ERE RSB IEAKTASL BAERAEA  1.20%
FAHRIE: IFind, BRIESR ' '
> 8 _—
2\ )i(t XL %& N
ZFTATRIAE;, ENKE N ETRRI,;, GRFEEmE.
17
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@ PEFr e

B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
BALEAE (42) FlEE

PIE 6.6 6.2 6.8 6.2 5.8  AALEMKA 8,483 7,905 8,106 8,399 8,702
P/B 0.75 0.71 0.71 0.66 0.60 EIRRION 20,318 20,809 21,285 22,047 24,110
P/PPOP 4.03 4.14 4.63 4.34 4.07 F8 Z 11,835 12,904 13,180 13,649 15,409
H BRI AF B RON 1,239 1,059 1,155 1,270 1,397
EPS 1.25 1.26 1.19 1.30 1.40 A 4pdE &N 2,145 3,259 3,422 3,628 3,845
BVPS 10.67 11.38  11.38  12.38 1343  FdjkA 11,866 12,224 12,683 13,296 13,944
PPOPPS 2.01 1.96 1.75 1.87 1.99 B H 6,125 5,834 5,883 6,000 6,118
DPS 0.39 0.40 0.38 0.41 0.45 e B Hn 116 136 152 153 160
MR8 E AT E 31.08% 31.71% 31.71% 31.71% 31.71% W 5B 4,307 4,454 4,566 4,654 4,741
e &S 481% 4.93% 4.66% 5.09% 5.49% #FilA)iE 5,741 6,390 6,799 7,296 7,826
B R £ RS ON -3 -14 -14 -14 -14
BRI 17.06% 13.62% 10.00% 10.00% 10.00% 4% & #7438 7,386 7,504 7,835 8,360 8,913
Fr R IG ik 15.10% 14.76% 12.00% 11.00% 11.00% % =&AL % 1,648 1,128 1,050 1,078 1,101
PR I 15.31% 15.35% 8.44% 11.01% 10.28% #8441 5,738 6,376 6,785 7,282 7,812
A R 14.64% 13.97% 12.33% 12.14% 12.27%  Fiig#t 941 1,103 1,018 1,020 1,094
P RBOK A F 429%  3.90% 3.60% 3.40% 3.40% &4 4,797 5,273 5,767 6,263 6,719
ESTER S It & X 3.79%  3.36% 3.08% 2.91% 2.88% Ja&4 )09 4,601 5,068 5,563 6,058 6,514
34 B AT 8 R 2.21% 2.09% 1.80% 1.60% 1.60% K& fifkk

T E R 2.30%  2.20% 1.99% 1.83% 1.84% REHLH 293,401 333,359 366,694 403,364 443,700
% 8 2 (NIM)-) B8 1.58%  1.28% 1.17% 1.11% 1.04% R BAL & 12,869 13,369 13,312 13,193 12,825
) £ (NIS)- S48 1.48% 1.17% 1.10% 1.08% 1.03% 4% 281,138 320,502 353,382 390,171 430,875
RN L O £ -5.95% -14.48%  9.00% 10.00% 10.00%  # % £ % 7 215,417 254,150 279,565 310,317 344,452
SN O 28.51% 35.33% 36.09% 36.84% 37.60% Ak RAT 21,897 26,775 19,147 26,567 29,489
FRAMN 36.46% 36.79% 36.00% 35.00% 34.00% [ F = 43,618 48,194 53,014 57,255 61,835
& LBITHREK 0.65%  0.28% 0.36% 0.36% 0.36%  HLie% = 92,216 120,508 69,976 78,191 87,479
IR PR AL S 16.40% 17.29% 15.00% 14.00% 14.00% 4 &% = 574,333 662,478 718,420 797,502 879,476
DY i X # it 601,841 693,714 786,251 878,554 982,909
PN ON 1.7%  -6.8% 2.5% 3.6% 3.6% HH 372,432 427,397 478,684 531,340 589,787
FF RN -6.0% -14.5% 9.0% 10.0% 10.0% @& EATHEK 25,861 21,094 22,913 22,913 22,913
el 83k 1.9%  52.0% 5.0% 6.0% 6.0% Rk fifk 72,661 86,692 94,494 105,833 118,533
ST ON 0.9% 3.0%  3.8% 4.8% 4.9%  KATIEA 77,567 89,994 106,193 127,431 152,918
Bk &k -10.4%  -4.8% 0.8% 2.0% 2.0% it&fifE 548,521 625,177 702,285 787,518 884,152
AT A -3.8% 1.6%  4.4% 6.7% 6.6%  fifio-it 554,175 638,458 724,005 811,874 911,496
F i % 5 16.8% 11.1%  6.4% 7.3% 7.3% B AREAT 47,666 55,256 62,246 66,680 71,412
)i 16.5% 9.9%  9.4% 8.6% 7.3% MR RARH = 428,969 457,014 495606 550,161 606,711
V3 & A A 17.4%  10.2% 9.8% 8.9% 75% KFERE

BAGA 13 A A E 0.61% 0.36% 0.30% 0.28% 0.26%
ROAA 0.85% 0.81% 0.78% 0.75% 0.72% R % 0.84% 0.83% 0.82% 0.81% 0.77%
ROAE 12.00% 11.68% 11.28% 10.97% 10.88% T R &4 m&E 0.32% 0.60% 0.40% 0.40% 0.40%
RORWA 1.20% 1.19% 1.21% 1.20% 1.16% #&EL% 523% 484% 445% 404% 376%
FARA K 4.39% 4.01% 3.63% 3.27% 2.89%
TR 14.03% 14.87% 15.54% 14.91% 14.40% A

— B ARALRE 10.81% 11.78% 12.49% 12.05% 11.71% 4R 78.78% 78.00%  76.60% 75.91% 75.23%
B —BF AR ARE 9.38%  9.77% 10.63% 10.38% 10.20%  X#/Z %~ 48.75% 48.05%  46.64% 45.91% 45.14%
R A A % 4% 71.28% 65.88% 63.03% 62.62% 61.73% ALK FILKF 35.79% 36.64%  35.56% 35.32% 35.04%
ALAT % 12.63 1255 12,63 1318 13.76 R LFEIE K~ 7.25% 6.95% 6.74% 6.52% 6.29%
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